








Standard &z Poors https/wavav.standardandpoonsicoms) N ovember 2002




Less non-returnable proceeds: £275m










T —— :
= fSE WEIGHTED EXEOSURE - AFTER
=g FTHAL ACLNISTED EXFOSURE
= & DEFALLT FROSSEILITY
| e—m——WEGHTED AVE DEFALLT PRORAALITY
e
o

-I ]

WEIGHTED MVERAGE DEFALT PROBABILITY BEFORE 13T
- - i _
& AFTER SHITHG BOME I8 TO A & RCREAS NG GO EXPORJRE







